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BY-LAWS
or

STORM MEADOWS "300-400" CONDOMINIUM ASSOCIATIOH

The name of the orpanlzaLlon shall be Storm Meadows
"300-400" Condominium Asscciation,

ARTICLE I
OBJECT
(Plan of Ownership)

1. The purpose for which this non-profit Assoc1a{10n
is formed is to sovern the condominium nroperties situate in
the Countvy of Routt,-5tate of Colorado, described in the Con-
cominium Declaratlon for Storm Meadows "300-400".

‘2. All present or future owners, tenants, future
tenants, or any other person that mipht use the faecilities of
the project in anv manner are subject to the regulations set
forth in these By-Laws. The mere acquisition of any of the
condominium units or the rental of a unit in the condominium
preject or the mere act of occupancy of anv of said units
will signify that these By-Laws are accepted, ratified, and
will be complied with.

ARTICLE IT
MEMBERSHIP, VOTING, MAJORITY OF OWNERS, CUORUM, PROXIES

l. Membership. Any person on becoming an owner of
a condominium unit shall automatically become a member of
this Association and be subject -te these By-Laws. Such mem-
bership shall terminate without any formal Association action
whenever such person ceases to own a condominium unit, but
such” termination shall not relieve or release any such former
owner from anv liability or oblipation incurred under or in
any way connected with the Psaociation during the neriod of
such ownershin and membershin in this Association, or impair
any rights or remedies which the Board of Managers of the
Association or others may have arainst such former owner and
member arisinm out of or in any wav connected with such owner-
shin and menbershln anc the covenants and oblipations incident
thereto.

2, Voting. The owner or owners of each condominium
unit shall be enftitled a number of votes equal to his or their

percentage or fractional interest in and to the general common

elements and the aggrepate of all of the undivided interests
submitted to and makinr up the total condominium project shall
be considered one hundred percent for such voting purnoses,
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3, Quorum. A quorum shall be constituted by those
members present 1n person or by proxy. An affirmative vote
of the members representing a majority of the total votes
present, either in person or by proxy, shall be required to
transact business.

) 4. Proxies. Votes may be cast in person or by proxy.
P?OKlES must be filed with the Secretary before the appointed time
time of each meeting.

ARTICLE IXI
ADMINISTRATION
1. Association Respoﬁsibilities. The owners will con-

stitute the Storm Meadows "300-400" Condominium Association,
hereinafter referréd to as 'Association', who will have the

responsibility of administering the project through a Board of

Managers or Managing Agent.

2, Place of Meetings. Meetings of the Association shall
be held at such place as the Board of Managers may determine,

3. Annual Meetings. The first annual meeting of -the
Association, at which time the members of the Board of Hanagers
shall be elected, shall be held during the month of November
1973, 'Thereafter, the annual meetings of the Association shall
be held in December of each succeeding year.

W, Special Meetings. It shall be the duty of the Pres-
ident to call a special meeting of the owners as directed by
resolution of the Board of Managers or upon a petition signed
by a majority of the owners and having been presented to the
Secretary. The notice of any special meeting shall state the
time and place of such meeting and the purpose thereof. Any
such meeting shall be held within thirty (30) days after receipt
by the President of such resolutien or petition.

5, Notice of Meetings. It shall be the duty of the:
Secretary to mail a notice of each annual or special meeting,
stating the purpose thereof as well -as the time and place it
is to be held, ‘to each owner of record, at least twenty (20)
but not more than thirty (30) days prior to such meeting, The
mailing of a notice in the manner provided in this paragraph
shall be considered notice served,

6. Performance of Functions by Declarant. Until the

" date of the First annual meeting of the Association as is pro-

vided in paragraph 3 of this Article IIT or until all of the
condominium units which Declarant, Storm Meadows East Corporation,
contemplates building have been sold, whichever date is latep,

the rights, duties and functions of the Board of Managers shall,
at the Declarant's option, be exercised by itself by its selec-
tion of the board members.

ARTICLE IV
BOARD OF MANAGERS

1, HNumber and Qualification. Until the first meeting-
of owners, the affairs of this Association shall be governed
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by the initial Board of Managers. At the first meeting of
the owners, there shall be elected to the Board of Managers
five owners of condominium units in Storm Meadows "300-L00"
and thereafter the Boabd of Managers shall consist of five persons.

2. Election of Board Members. The respective candi-
dates for the office of Manager shall be elected by members who

own.units in Storm Meadows "300-400", A majority of the eligible votes

cast, either in person or by proxy, shall determine an election
of a Manager,

3. Powers and Duties. The Board of Managers shall have
the powers and dufies necessary for the administration of the
affairs of the Association and for the operation, rental and
maintenance of a first class condominium complex,

4. Other Powers and Duties. The Board of Managers
shall be empowered and éﬁfll‘have the dutles as follows:

(a) To admlnlster and enforce the covenants,
conditions, restrictions, easements, uses, limitations, obliga-
tions and all other provisions set forth in the Condominium
Declaration and supplements thereto submitting the properties
to the provisions of the Condominium OWnershlp Act of the State
of Colorado,

(b) To establish, miake and enforce conmpliance
with such reasonable house rules as may be neccessary for the
operation, rental, use and occupancy of all of the condominium
properties with .the right to amend same from time to time, The
unit owners may, either -at any annual meeting or at a special
meeting called for such purpose, amend the house rules and may
adopt new house rules, A copy of all such house rules shall be
delivered or mailed to erach member promptly upon adoption
thereof.

{¢) To keep in good order, condition and repair
all of the general and limited common elements, the interiors
of the uhits including the fixtures, and all items of personal
broperty located therein.

(d) To insure ‘and Xeep insured all of the insur-
able general common elements of the properties (and also all fix-
tures; interior walls and partitions; decorated and finished
surface of perimeter walls, floors and ceilings; doors; win-
dows and other elements or materials comprising a part of the
apartment units) .in an amount equal to 80% of their maximum
replacement value as is provided in the Declaration. Further,
to obtain and maintain comprehenslve liability insurance cover-~
ing the entire premises in amounts not less than-$100,000,00 per

--person and $300,000,.00 per accident and $50,000,00 property

damages. To 1nsure and keep insured all of the flxtures, equip-
ment and personal property acquired by the Association for :
the benefit of the Association and the owners of the condomin-
ium units and their first mortgagees,

(e} To fix, determine, levy and collect the month-
ly prorated assessments to be pald by each of the owners towards
the common expenses of the entire premises and condominium pro-

~Ject and to adjust, decrease or increase the amount of the monthly
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assessments. To levy and collect special assessments wheneverp
in the Oplﬂan of the Board it is necessary to do so in order

to meet increased coperating or maintenance expenses or costs,

or additional capital expenses, or because of emergencies,

(f) To mé;ntaln a working capital account which
shall be treated as an kscrow account for each individual owne

(g) To collect delinguent assessments by suit or
otherwise and to enjoin or seek damages from an owner as is pro-
vided in the Declaration and these By-Laws. . -

(h}) To proteect and defend the entire premlses from i
loss and damage by suit or otherwise. ] .

(i) To borrew funds. for any purpose in connection
with their duties and to execute all such instruments evidencing
such indebtedness as is expressly authorized. Any such indebted-
ness shall be the-several obligations of all of the unit owners
only in the same proportion as their voting interest.
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(i) To enter into contracts in order to carry out
its duties,

3 (k) To establish a bank account or accounts for the -
common treasury and for all separate funds which are requ1red
or may be deemed advisable,

{1} To keep and maintain full and accurate books
and records showing all of the receipts, expenses or disbursements
and to permit examination thereof at any reasonable time by
each of the owners.

(m) To meet at least twice each year,

(n) Through a Managing Agent to designate the
personnel necessary for the maintenance and operation of the
general common elements and the operation of the units,

{o) To control and manage the use of the parking
area.

(p} In general, to carry on the administration
of this Association and to do all of those things, necessary
and reasonable, in order to carry out the aspect of condo-
minimum ownership.

5. HNo Waiver of Rights. The omission or .failure of
the Association or any condominium unit owner to enforce the
covenants, conditions, restrictions, easements, uses, limita-
tions, obligations or other provision of the Condominium De-

. claration, the By-Laws or the regulations and house rules
adopted pursuant thereto, shall not constitute or .be deemed

a waiver, modification or release thereof, and the Board of
Managers or the Managing ‘Agent shall have the right to enforce
the same thereafter,

6. HManagement Apent. The Board of Managers shall em-
ploy for the AssocTation a management-rental agent at a com- -
pensatlon established” by the Board to perfoFm “the duties listed
in paragraph % of this Article IV.
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. 7. Election and Term of 0ffice, At the annual meet-
ing of the Assaciation the term of Gffice of two Managers shall
be fixed for three years; the term of office of two Managers
shall be fixed for two years; and the term of office of one
Manager shall be fixed for one year, At the expiration of the
injtial term of office of each respective Manager, his successor
shall be elected to serve a term of three years, The Managers
shall hold office until their qualified successors have been
elected and hold their first meeting., .

8. Vacancies. Vacancies in the Board of Managers

caused by any reason other than the removal of a Manager by a
vote of the Association shall be filled by vote of the majority
of the remaining Managers, even though they may constitute less
than a quorum; and each person so elected shall be a Manager
until a successor is elected at the next annual meeting of
the Association. Each vacancy shall be filled consistent'with
the qualifications get forth in paragraph 1 of this Article-IV.

9. 'Removal of Managers, At any regular or special
meeting of the Association duly called, any one or more of the
Managers may be removed with or without cause by the majorpity
of the owners, and, consistent with the qualifications set
forth in paragraph-1 of this Article IV, a successor may then
and there be elected to fill the vacancy thus created, Any
HManager whose removal has been proposed by the owners shall
be"given an opportunity to be heard at the meeting.

10. Organization Meeting of Managers. The Board of
Managers shall hold an organization meeting within ten: days
after the annual meeting of the Assoclation- at such place as
shall be fixed by the Board of Managers at said annual
meeting and no notice shall be necessary to the incumbent
or the newly elected Managers in order legally to constitute
such meeting, providing a majority of the whole Board shall
be present. :

11. Regular Meetings. Regular meetings of the Board
of Managers may be held at such time and place as shall be
determined, from time to time, by a majority of the Managers,
but at least two such meetings shall be held during each fis-
cal year. Notice of regular meetings of the Board of Managers
shall be given to each Manager, personally or by mail, tele-
phone or telegraph, at least three days prior to the day named
for such meeting. ) .

12. Special Meetinps.. Special meetings of the Board
of Managers may be called Dy the President on five days notice
to each Manager, given perscnally, or by mail, telephone ar
telegraph, which notice shall state the time, place (as here-
inabove provided) and purpose of the meeting, Special meet-
ings. of the Board of Managers shall be called by the President
or Secretary in like manner and on like notice on the written
request of at least two Manapers, ! :

13. Waiver of Hotice. Before or at any meeting of the
Board of Managers, any Manager may, in writing, waive notice
of such meeting and such waiver shall be deemed equivalent to
the giving of such notice. Attendance by a Manager at any
meeting of the Board shall be a waiver of notice by him of
the time and place thereof, If .all the Managers are present
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at any @eetinn of the Board, no notice shall be required and
any business may be transacted at such meeting.

14, Board of Managers' Quorum. At all meetings of +the
Board of Manapers, a majority ol the Hanagers shall constitute
a quorum for the transacticn of business, and the acts of the
ma]orlty of the Managers present at a meeting at which a .quorum
is present shall be the acts of the Board.of Manapers., If, at
any meeting of the Board of Managers, there be less than a
quorum present, the majority of those present may adjourn the
meeting’ from time to time., At any such adjourned meeting, any
business which might have been transacted at the meeting as
originally called may be transacted without further notice.

15, Fidelity Bends. The Board of Managers may require
that all officers and employees of the Association handling or

responsible for Association funds shall furnish adequate fidelity

bonds, The premiums on such bonds shall be paid by the Assococi-
ation,

ARTICLE V N
‘FISCAL MANAGEMENT

The provision for fiscal management of the condominium
units for and in behalf of all of..the unit owners as set forth
in the Condominium Declaration may be supplemented by the fol-
lowing provisions: —

1. Accounts. The funds and expenditures of the unit
owners by and through the Association shall be -credited and
charged to accounts under the following classifications as
shall be appropriate, all of which expenditures shall be
COMMON exXpenses:

(a) Current expense, which shall include all
funds and expenditures within the year for .which the funds
are budgeted including a reasonable allowance for contin-
gencies and worklng funds, except expenditures chargeable
to reserves or to additional improvements.

e

() Reserve for deferred maintenance, which Y
- shall inelude funds for maintenance items which occur {iii///ﬂ
frequently than annually. -

(c) Reserve for replacement, which shall in-
clude funds for repair or replacement required because of
damage, wear or obsolescence.

ARTICLE VI

COMMITTEES
The Board of Managers may appoint the following com-
mittees: Executive Committee, Nominations Committee, Main-

tenance Committee, Audit Committee, and such other committees
as in the judgment of the Board of Managers are necessary.
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e



T

~

ARTICLE VIZ
OFFICERS

1. De5¢pnat10n. The officers of the Association shall
be a President, Vice—President, a Secretary, and a Treasurer,
all of whom shall be elected by and from the Board of Managers,
and such assistant officer positions as the Board of Managers
may, from time to time, direct be filled, The office of Assis-
tant Secretary need not be a member or unit owner or Board
member.

2. Election of Officers. The officers of the Associa-
tion shall be elected annually by .the Roard of. Managers at the
organization meeting of each Board and shall hold office at the
pleasure of the Board.

3. Removal of Dfficers. Upon an affirmative vote of
a majority of the members of the Board of Managers, any officer

may be removed gither with or without cau$e, and his successor -

elected at any regular meeting of the Board of Managers, or any
special meeting of the Board called for such purpose,

4. President. The President shall be the chief execu-
tive officer of tne Association. He shall preside at all meet-
ings of the Association and of the Board of Managers. He shall
have all of the general powers and duties which are usually
vested in the office of president of an association, includlng
but not limited to the power to appoint committees, except as
is otherwise prov1ded in these By-Laws, from among the ouners
from time to time.as he may in his dlscretlon decide is’ appro-
pvlate . -

‘5, Vice President, The Vice President shall have
all the powers and authority and'perform all the functions
and duties of the President, in the absence of the Pr831dent
or his inability for any reason to exercise such powers and
functions or perform such duties,

6, Secretary. The Secretary shall keep all the
minutes of the meetings of the Board of Managers and the
minutes of all meetings of the Association; he shall have
charge of such books and papers as the Board of Managers may
direct; and he shall, in general, perform all the duties 1n-,

cident to the office of Secretary.

The Secretary shall compile and keep up to date at
the principal office of the Associaticn a complete list of
members and their registered,mailing addresses, Such 1list
shall also show opposite each member's name the number or
other appropriate designation of the unit owned by such mem-
ber. Such list shall be open to inspection by members and
other persons lawfully entitled to inspect the same at reason-
able times during regular business hours.

7. Treasurer. The Treasurer shall cause to be fuvu
nlshed te him monthly a copy of the receipts and disbursements
in proper accounting form, The Treasurer shall delegate the
responsibility for the deposit of all monies and all valuable
effects to the Manaping Agent, and the Treasurer, from time
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to time, shall review such deposits,

ARTICLE VIIY
INDEMNIFICATION OF OFFICERS, MANAGERS AMD MANAGING AGENT

1. Indemnification. The Association shall indemnify
every manager, officer, managing agent, their Pespectlve SUC-—
cessors, personal representatlves and heirs, apgainst all loss,
costs and expenses, 1nc1ud1ng counsel fees, reasonably in-
cuvred by him in connection with any action, suit or proceed-
ing to which he may be made a party by reason of his being or
having been a manager, officer or managing agent of the Associa-
tion, except as to matters as to which he shall be finally ad-
judged in such action, suit or proceeding to be liable for
gross negligence or willful misconduct. In the event of a
settlement, indemnification shall be provided only in connec-
tion with such matters covered by the settlement as to which
the Assaciation -is’ advised by -counsel that- the person to ‘be
1ndemn1f1ed has fiot been guilty of gross negligence opr willful .-
misconduct in the .performance of his duty as such manager,
officer or managing agent in relation to the matter involved.
The foregoing rights shall not be exclusive of other rights
to which such manager, officer or managing agent may be 'en-

titled. All liability, loss, damage, cost and expense incurred
:or suffered by the Association by reason or arising out of or
in connection with the foregoing indemnification provigions

shall be treated and handled by the Association as commoh ex-
penseg; provided, however, that nothing.in this Article VIII
contained shall be deemed to obligate the Assoc1at10n to in-
demnify any member or owner of a condominium unit who is or
has been a manager or officer of the Association with respect’
to any duties or obligations assumed or liabilities incurred
by him under and by virtue of the Condomlnlum Declaratlon.

2. Other. Contracts or other commitments made by
the Board of Managers, officers or the managing agent shall
be made as agent for the unit owners, and they shall have no
personal responsibility on any such contract or commitment
(except as unit owners), and the liability of any unit owner
on’ any such contract or commitment shall be limited to Buch
proportlonate share of the, total liability thereof as the
common interest of each unit owner bears to the aggregate
common ‘interest of all of the unit owners, except that any
losges incurred by the Association because of its 1nab;11ty
to collect such proportionate share of the total liability

'-from a particular member shall be shared proportlonately by

the other memhers.

ARTICLE IX
OBLIGATTION OF THE OWNERS

1. Assessments. All owners shall be obligated to-pay
the monthly assessments imposed by the Association to meet all
of the expenses incurred by this Association, and payment
thereof shall be made not 1ater than on the tenth day follow-
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ing the mailing of the monthly statement ta the registered
mailing address of the jowner. The assessments shall be made
pro rata and shall be due monthly in advance, A member shall
be deemed to be in good standing and entitled to vote at any
anpual or at a special meeting of members, within the meaning
of these By-Laws, if and only if he shall have fully paid all
assessments made or levied against him and the condominium

unit owned by him. i -

2. Notice of Lien or Suit. An owner shall give notice
to the Association of every lien or encumbrance upon his con-
dominium unit, other than foér taxes and special assessments,
and notice of every suit or other proceeding which may affect’
the title to his condominium unit, and such notice shall be
given within five days after the owner has knowledge thereof.

3. HMaintenance and Repair,

(a)” Every ouner shall be abligated for the ex-
pense of all maintenance and repair work within his own unlt,
which, if omitted, would affect the habitability of the unit.
The Managlng Agent shall cause the necessary work to be ac-
compllshed in order to maintain the unit in a first class

(b} All maintenance and repairs of internal in-
stallations within the unit such as ‘water, light, gas, power,.
sewage, telephones, sanitary’ 1n5ta11atlons, doors, windews,
electrical fixtures and all other accessories, equipment and
fixtures including . furniture -and.other items of personal pro-
perty, shall be at the unit owner's expense.

{e)  An owner shall be obligated to reimburse the
Association or another unit ouner promptly upon receipt of
a statement for any expenditures incurred by the Association
or other unit owner or both in repairing, replacing or re-
storing any general common elemént or the interior or any
part of a unit damaged as a result of his negligence or the
negligence of his tenants or agents. .

4, Mechanic's Lien, Each owner agrees to indemnify
"and to hold each of the other owners harmless from any and
all claims of mechanic's lien filed against other apartment
units and the appubtenant general common elements for labor,
materlals, services -or other products incorporated in the’
ouner's apartment unit. . In the event such a lien is filed
and/or a suit for foreclosure of mechanic's lien is commenced,
then within twenty days therafter such owner shall be requ1red
.to deposit with the Association cash or negotiable securities
equal to one and one~-half of the amount of such claim plus
interest for one year together with the sum of One Hundred
Fifty Dollars, whieh latter sum may be used by the A33001at10n
for any costs and expenses incurred, including attorney § fees,
Except as is otherwise provided, such sum or securities shall
be held by the Association pending final adjudication or settle-
ment of the claim or litipation., Disbursement of such funds-
or proceeds shall be made by the Association to-insure payment
of or on account of such final judgment or settlement. Any
deficiency shall be paid forthwith by the subject owner, and
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his failure to so pay shall entitle the Associatieon to make
such payment, and the amount thereof shall be a debt of the
owner and a 11en against his condominium unit which may be
foreclosed as is provided. All costs and expenses incurred
by the Association shall be forthwith reimbursed to it by
such owner(s).

5. General.

{a) Each owner shall comply strictly with the
provisions of all legal and cother documents affecting his
unit and the general common elements, including these By-
Laws,

{b) Each owner shall always endeavor to observe
and promote the cooperative purposes for which the condominium
improvements were built.

6. Use of Units ~—Internal Changes'. -

(a) All units 'shall be utilized only for resi-

_«aential occupancy by the owner, his family and guests and by
“.persons renting the units.

‘ (b} An owner shall not make structural modifi-
cations or alterations to his unit or installations located
therein without previously notifying the Association in writing
through the Managing Agent, or the Resident Manager or through
the President .¢f the Board of Managers., The Association shall
have the obligation to answer within ten days after such notice,
and failure to do so within such time shall mean that there is-
no objection to the proposed modification or alteration.

7. Use of General Common Elements and Limited
Common Elements,

Fach owner may use the general common elements and
the limited common elements of the completed condominium
project in accordance with the purpose for which they wepe
intended without hindering or encrcaching upon the lawful
rights of the other owners.

Each owner in the respective buildings shall be en-

_titled to the use of these parts of the general common ele-

ments such as walks and other such facilities, all of which
are intended to enhance the utility and value of each of the
condominium units in the condominium complex; subject however
to the rules and regulations established or to be made with
the right to amend same from time to time,

8. Ripght of Entry,

(a) An owner shall grant the right of entry to
the Managing Agent or to any person authorized by the Board
of Managers in case of any emergency originating in or threat-
ening his unit, whether the owner is present at the time or not,

(b) An owner shall permit other owners, or theirp
representatives, when so required, to enter his unit for the
purpose of performing installations, alterations or repairs
to the mechanical or electrical services, provided that re-
quests for entry are made in advance and that such entry is
at a time convenient to the owner. In case of an emergency,
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-such right of entry shall be immediate,

9., Rules and Regulations,

{a) No person shall past an/ advertisement, or
posters of any kind in or on the premises except as authorized
hy the Association,

{b) Owners and ocecupants of units shall exercise
extreme care to avoid maklng or permitting to be made loud or
objectionable noises, and in using or playing or permlttlng
to be used or played, musical instruments, radios, phonographs,
talevision sets, ampilflers and any other 1nstruments or de-
vices in such manner as may disturb or tend to dlsturb owners,
- tenants or other occupants of units, .

.{e) "It is prohibited to hang garments, rugs,
-and other materlals from The windows or from any’ of rthe facadesd
of the project.

(d) It is pPOhlblted to dust rugs or other
materials from the windows or to clean rugs by beatlng on the
exterior part of the project. :

(e) It is prohibited to throw garbape or
trash outside the disposal installations provided for such -
purposes,

{f) - No owmer, resident or.lessee shall install
wiring for electrical -or telephone Lnstallatlons, telev1310n
antennae, machines or air conditioening units on the exterior
of the project or that protrude through the walls or the |
roof of the project except as expressly’ authorized by the
Asgoeciation. .

(g) The Managlng Agent or if there is no Hanag-
ing Agent, then the Board of Managers shall retain’ a passkey
to each unit. HNo owner shall alter any lock or install a new
lock on any door leading into the unit without the express
written permission of the Managlng Agent or Board of HanagerS.

The Board of Managers, reserves the power to establlsh
make and enforce compliance with such additional house rules
as may be necessary for the -operation, use and occupancy of
this condominium project with the right to ‘amend same from
time to time.

ARTICLE X
AMENDMENTS TO BY-LAWS

1, By-Laws, These By-Laws may be amended by the
Board of Managérs of the Association at a meeting duly consti-
tuted for sudh puroose.



ARTICLE XI
N MORTGAGES  SALES

1. Notice td Association. An owner who intends to sell
or mortgage his unit shall notify the Assogiation through the
Managing Agent or the Secretary of the Board of Managers prior
thereto, giving the name and address.of his purchaser or mortgagee,
The Association shall maintain such information in its flles.

2. Notice of Unpald Assessments. The Association
shall at the request of a purchaser. or mortgagee.of a’ unit report
any unpaid. assessments due from the -owner of- ‘such unit.

el .
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ARTICLE XIT - . ,;fa.-qf

EVIDENCE QF OWNERSHIP REGISTRATION OF MAILING
. Coe e ADDRESS AND.REQUIRED PROXIES Gl L

k. Proof of Ownershlp. Any person on becoming an
owner of a condominium unit shall furnish to the Hanaglng
Agent or Board of Managers a phota copy or a certified copy
of the recorded instrument vesting that persen with an interest
- or ownership which instrument shall remain in the files of the
Association. A member shall not be deemed to be in good stand-
ing nor shall he be entitled to vote at any annual or at a :
special meeting of members unless this requ1rement is flrst met,

2. Re lstratlon of Halllng Address. The owners_of
each condominium unit shall have one and the same registered
ma111ng address to be used by the Managing Agent or the Asso-
ciation for mailing of monthly statements, notices, demands
and all other communications, and.such .registered address '
shall be-the only mailing .address of a person or persons,
firm, corporation, partnership, association, or other: legal
entity or any combination thereof to be used by the Associa-
tion. Such registered address of an owner or owners shall
be -furnished by such owners to the Secretary within five days
after transfer of title, such registration shall be in a
written form and signed by all of the owners of the condo—
minium unit or by such persons as are authorized by law to
represent the interests of (all of) the owners thereof,

3. Required Prox1es. If title to a condomlnlum un1t
is held by more than one person or by a fle, corporation,
partnership, association, or other legal entity, or any com-
bination therecf, such owners shall execute a proxy appoint-
ing and authorizing one person or alternate persons to attend
all annual and special meetings of members and thereat to cast
whatever vote the owner himself might cast if he were person=
ally present, -Such proxy shall be effective and remain in.
force unless voluntarily revoked, amended or sooner terminated
by operation of law; provided, however, that within thirty
days after such revocation, amendment or termination, the .
owner shall reappoint and authorize one person or alternate
persons to attend all annual and spe01al meetings as is pro-
vided by this paragraph 3 The requirements herein contained

D
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in this Article XII shall be first met before an owner shall
be deemed in good standing and entitled to vote at any annual
or special meeting of members,

ARTICLE XIII
ABATEMENT AND ENJOINMENT OF VIOLATIONS BY UNIT OWNERS

1, Abatement and Enjoinment., The violation of any
rule or regulation adopted by the Board of Managers, or the
breach of any By-Law, or the breach of any provisions of the
Declaratlon, shall give the Board of Managers or the Managing
Agent the right, in addition to any other rights set forth
therein, (a) to enter the unit in which, or as to which, such
vieclation or breach exists and to summarily abate and remove,
at the expense of the defaulting unit owner, any structure,
thing or condition that may exist therein contrary to the in-
tent and meaning cf the provisions therecf, and the Board of
Managers or Managifg Agent shall not.be deemed guilty in any
manner of trespass or any other civil or lepgal -viclation; (b)
to"enjoin, abate or remedy by appropriate legal proceedings,
either at law or in equity, the continuance of any breach.

ARTICLE XIV

This Association is not organized for profit, No
member, member of the Board of Managers or person from whom -
the Association may recelve any property or funds shall receive
or shall be lawfully entitled to receive any pecuniary profit
from the operation thereof, and in no event shall any part of
the funds or assets of the Association be paid as salary or
compensatlon to, or distributed 16, or inure to the-benefit
of any member of the Board of Managers; provided, however,
always (1) that reasonable compensation may be pald to any
member or manager while acting as an agent or employee of the
Assoclation for services rendered in effecting one or more of
the purposes of the Association, and (2} that any member or
managep may, from time to time, be reimbursed for his actual
and reasonable expenses incurred in connection with -the ad-

""" rmlnlstratlon of the affalrs of the ‘Association,

R ARTICLE XV
SRR The persons who shall be authorlzed to execute any and
o ailclnstruments of conveyance under the provisions. of the De-
fflyblératlon shall be the President and the Secretary or Assistant

"“1)jSecretary ¢f the Association, and the same persons shall be
------- authorized to execute promissory notes as is provided in para-
graph 4{i) of Article IV of these By-laws,

ARTICLE XVI
Condominium unit owners shall have the right to irre-

vocably constitute and appoint the beneficiary of a trust deed
their true and lawful attorney to vote their unit membership
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in this Association at any and all meetlngs of the Association
and to vest in such beneflc1ary or his nominee any and all ripghts,
privilepges and powers that they have as unit owners under the
Certificate of Incorporation and By-Laws of this Association

or by virtue of the recorded Condominium Declaration, Such
proxy shall become effective upon the filing of notice by the
beneficiary with the Secretary of the Association at such time
or times as the beneficiary shall deem its security in jecpardy
by reascn of the failure, neglect or refusal of the Association,
the Managing Agent or the unit owners to carry out their duties
as set forth in the Condominium Declaration., A release of the
beneficiary's deed of trust shall operate to revoke such proxy.
Nothing herein contained shall be construed to relieve condo-
minium unit owners, as mortgapgors, of their duties and obli-
gations as condominium unit owners or to impose upon the bene-
ficiary of the deed of trust the duties and obllgatlons of a
unit owner, e

- IN WITHFSB WHEEBO?T*the nder91 ned have hereunto’ set
their hands this /7 day_ofm_, 1974 N

BOARD OT HANAGERS

%47’/“’;/2,

st L

KNOW ALL MEN BY THESE PRESENTS: 'That the undersigned
Secretary of the corporation doés hereby certify that. the -
above and foregoing By-Laws were duly adopted by the managers
of S%i? corporation as the By-Laws of said corporation on the

day of » 197/ and that they do now
constifute the Ey-TLaws of gaid corporation,

. ATTEST: .

]l
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